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.n]ab`cZfXo

_0 \5TX fX]aZO\c _RX\}Tfffi [ RZT`abR5]]OS0 _ `5_0`0b0

@USXab`PfX^]]kY ]^\U`: ;?-002502
B^_S^R^U ]PhhU]ORP]hU: lUbPZaO[O[

\-diYcYP`^T]OU ]U_PbU]b^RP]]OU ]PX\U]ORP]hU: QUbPZa^[^[

i1Y!irfi bifrii D^`YP: bPQ[UbZX, _OZ`kbkU _[U ]^g ]^Y ^Q^[ ^g Z^Y

G^abPR
0T]P bPQ[UbZP, _^Z`kbPo _[U]^g]^Y ^Q^[^gZ^Y, a^TU`VXb:

I]e Y abRcn iU U R U hU abR 0 :

QUbPZaO[^[P SXT`OeJIO`XT - zU,U \S
2 a_^\ ^SPbU[l ] k U RUhUabRP:
,lPl$^Wk \^]^SXT`PBlaPeD \^[^g ]kY) -[ 1 28, 1 \S, _\XZ`OZ`Xab.l[[XgUaZPo
fU[[n[^WP - s5,8 \S,'\PSYXo abUP`Pb - 2,5 \S, ZP`Q^ZaX\UbX[Z`Pe\P[ ]P-

b'`Xo (_`X\^SU[l) - 7,4 \S, Pm`^aX[ (Z`U\]Xo TXOZaXT ZO[[OXT]kX) - 
,l,Z 

\S.

?[U]^g]Po 0QO[^gZP:
QiiY1PYl1k1_5-st18422 [_^[XRX]X[^Rk9 a_X`b - 2,0 \S, bX.bP]? TX0ZaXT _

i:1Yi. YY^iil[ t_^[XmbX[U]S[XZ^[l) - 1,01 Mi, bP[lZ - 0,74 \S].

0hhaHire: BhQ[UbZY QU[^S^ X[X _^gbX QU[^S^ fRqbP, TROoZORk_cZ[kU Z`c-

S[llU, _OZ`kbkU _[U]^g]^Y ^Q^[^gZ^Y a `XaZ^Y. =P `PW`UWU _ oT`0 0U[OS0

X[X _^gbX QU[^S0 fRUbP.
^i`hiZ^iY_URbYgUaZPo S`c__P: ft -PT`U]^Q[^ZPbO` aU[UZbXR]kY.

Koi TBE: a070205
DP`]PZ^[^S_gUaZ_U RR^iabRP
DP`\PZOT_]P__eP
lUiPia^['^'[ eP`PZSU ` XWcUbao a[UTcnlfX \ X b`U\o dP`\PZ^[^ SXg UaZX \ X aROY-

abRP\X:
- ZP`TX^aU[gZbXR]OU 2l-PT`U]^Q[^ZX`cniX\ [UYa-SR111 _
- ^blcSabRXU gPabXg]aiY PS^]XabXgUaZ^Y PZbXR]OabX (0ba[abRXU R]cS`U]]UX

aX \ _P'b^\ X\UbXgUaZ^Y PZbXR]OabX) ;r L[i^^U \qYQ`P]^abPQX[ XWX `cnIUU TUYabRXU (_^T^Q ]^U TUYabRXn eX ] XTX-

]P X[X \Uab]ke P]UabUbXZ^R) R Z^]fU]b`PfXoe, _`URkhPniXe bU`P_URbXgU-

aZXU.
Q[qTcUB 0b\UbXbl' gb0 aU[UZBXR]^U R^WTUYabR8U QUbPZa^;O[P ]P @1 P4@!;

]U`iYgUaZXU `UfU_b^`k ]U oR[oUbao PQa^[nb]k\, bPZ _`X _`X\U]U]XX US0

R !ka^ ZXe T^'WPe R^W 9^V]^ R^WTUYabRXU_ QUbPZa^[^[P ]P@SPT`U]d1X]99fb.U

DUfU_bODk, DPa_^[^e(U]]kU, S[PR]k\ ^Q`PWO\, R S[PTZO9 \caZc[Pry`U 0`O]-

koB X a^'acT^R (^T]PZ^ R^WTUYabRXU QUbPZa^[^[P ]P 2r-PT`U]O`UfU_bO`k W]P-

g XbU[l]0 a[PQUU bPZ^R0 S^ c ]UaU[UZbX R]ke `-PT`U]OO[OZPbO`OR),
? `X _`X\U]U] X X QUbPZa^[L[P US0 Q[ 0ZX `cniPo 21 -PT`U!9`iI:99.Zb.U_ LUI9S
bti`k dZbX R]^abl _ `^o R[oUbao a[ UTcniX\ X dP`\PZOTX ]P\ XgUaZX \ X mddUZ-

bP\X:

- V\U]lhU]XU gPabObk aU`TUg]ke a^Z`PiU]XY (gaa) R _^ZOU X _`X dXWXgU-
aZ^Y ]PS`cWZU (WP agUb Q[^kPTk @-PT`U]^`UfU_bO`OR R aX]ca^R9f f9.|9l.]l9
R a^gUbP]YX a aibacSabRXU\ c QUbdZa^[^[P R]cS`U]]UY aX\_PbO\X\UbXgUaZOX

PZSXR]OabX _`XR^TXb Z WP\UTlU]Xn PRb^\PbYW\P aX]caOR^S0 cW[P);

- a]XVU]XU aU`TUg]^S^ Rkd}^aP R _^Z^U X _`X dXWXgUaZ^Y ]PS`cWZU WP agUb

ZO]Zc`U]b]OS0 P]bPS^]XW\P'a ZPbUeO[P\X]PYX R' _U`XdU`XgUaZXe (^a^QU]]0

ZP`T9P[l]ke) f`U]U`SXgUaZXe ]U`R]ke ^Z^]gP]Xoei

- L]XVU]XU aXabO[XgUaZ^S^ X TXPabO[XgUaZ^S0 P`bU`Xil[l]OSo TPR[U]Xo
(TT) R _^Z^U X _`X dXWXgUaZ^Y ]PS`cWZU (\UeP]XW\ P]bXSX_U`bU]WXR]OS0

TUYLbRXo 0_XaP] ]XVU);

- c\U] lhU]XU `Ud[Ufu P ^`b^abPbXgUaZ^Y bPeX ZP`TX X.

R `UWc[lbPbU.PiXe'mdD9Zb^R _`OXaeOTXb c\U]lhU]XU ]PS`cWZX ]P aU`TfU R

_OZ^U X _`X dXWXgUaZ^Y ]PS`cWZU. 
_

<JeP]XWY P]iXSX_U`bU]WXR]'Y^ TUYabRXo 2-PT`U]^Q[OZPbO`OR _O[ ]Oabln ]U

cabP]OR[U]. C 9-f!U ]^Q[^ZPb^`^R _ `UT_^[PSPnbao a[UTcniXU \UeP]XW\k

P]bXSX_U`bU]WX R]OS0 TUXabRXo ]

- a]XVUYXU aU`TUg]^S^ RkQ`^aP; _

- cab`P]U]XU q_PW\P _U`XdU`XgUaZXe P`bU`XY (WP agUb fU]b`fl1glo_T9.[-
ab!Xo, _`XR^ToiUS^ Z a]YVU]Xn aX\_PbXgUaZ^Y X\_c[laPfXX ]P _U`XdU`Xn,

Z a^acTd\, X WP agUb X]SXQX`^RP]Xo PZbXR]OabX `U]X]P).
0]bXiYilU`bU]WXR]^U TUYabRXU QUbPZa^[^[P _`X US0 T[XbU[l]O\ _`XUgU ]9

g\U]lhPqBao. ?`8 ^T]^Z`Pb]>\ R bUgU]8U acSOZ _`XU\U 0UbPZaO[O[P,(0b m

ho P0 \S) P]bXS9_U`bU]WXR]^U TUY_abRXU oR[oUbao 0[X]PZORk\ b.`!l_gf.]1aW
j`U\o T^abXe<U]Xi \PZaX\P[l]^Y Z^]fU]b`PfXX QUbPZa^[^[P R Z`ORX) X gU-

LdW 2P ,iaca (_U`UT _`XU\O\ ̂ gU`UT]^Y T^Wk).
hjXj`XUY's YS'Y 

,i0 
\S QUbPZi^[l[P US^ PYbXSX_U`bU]WXR]^U TUYabRXU a0-

aiPR[oUb, aO^bRUbabRU]]^, 50 % X 80 % ^b P]bXSX_U`bU]WXR]^S^ TUYabRXo _`X

_`XU\U 20 \S QUbPZa^[^[P,
BhZX\ ^Q`PW^\, R TXP_PWO]U T^W 5-20 \S ]PQ[nTPUbao TOWOWPRXaX\Oabl P]bX-

SX_U`bU]WXR]^S0 mddUZbP, _`YgU\ _`X cRU[XgU]XX TOWlLa_10 SXST^20 \S _`X-

0^ab P]bXSX_U`bU]iXj]^Saj iddUZbd oY[oUbao ]UW]PgXbU[l]k\. CRU[XgU]XU

ioii, a 2ij Mi T^ 4^ YS YP[^ YWYU]oUb P]bXSX._U`bU]WXR]09 TUYabRXU QUbPZa^-

fr^[l. <PiaY\'Yl] kY P]bX SX_U`bU]WXR] kY mddjZb ZPlZT^Y T^Wk QUbPZa^[O[P

TOabXSPUbao gU`UW 1-2 ]UTU[X.
1 ^b[XiXU ^b P]bXSX_U`bU]WXR]OS^ TUYabRXo QUbPZa^[^[P mddUZS c\U]lhU-
iXo GAA _`X cRU[XgU]YX US^ T^Wk (a 10 \S T^ 40 \S) ]U ]P`PabPUb.

Z`^\U mbaiS^, QUbPZa^[^[ a_^a^QU] WP\UT[obl _`OROTX\Oabl Pb`XORU]b`X-

Zc[o`]OS0 cW[P.
DP`\PeOZ_]Ub_ZP
RaPakRP]XU
1UiPZa^[^[ Qkab`^ X _^[]Oabln (100 %) PQa^`QX`cUbao XW VU[cTOg]O-ZX-

hUg]OS0 b`PZbP.
1UbPZa^[^h X \UUb ]UW]Pg XbU[l] k Y mddUZb ( _U`RXg_]OS0 _`OeOVTU] Xo > gU`UW

_UgU]l X RkaOZcn QX^T^ary_]^abl - 0Z^[0 85 %, <PZaX\P[l]kU ZO]fU]b`P-

fXX QUbPZaO[O[P R _[PW\U Z`ORX T^abXSPnbao gU`UW 2-4 gPaP, @PW[XgXo US^

_'[PW\U]]ke Z^]fU]b`PfXY c `PW]ke _PfXU]bOR X[X c 0T]OS0 [iIqIg [`.X

TlXbU[l]^\ _`X\U]UhXX X\Unb ]UW]PgXbU[l]kU `PW[XgXo, gb0 aRoWP]0 a Rk_

a^Z^Y QX^T^ary_ ]^abln QUbPZaP[O[P.
^i`\PZ^ZY]UbYZP QUbPZa^[^[P oR[oUbao [X]UY]^Y _^a[U _`XU\P R]ct`l R

T^WPe 5-40 \S.
@Pa_`UTU[U]XU
lUiPiiaQ[^[ aRoWkRPUbao a QU[ZP\X _[PW\k Z`^RX _`X\U`]^ ]P 50 %.

_l^iYfPU\^abl gU`UJ iU\Pb^m]fUdP[XgUaZXY X _[PfU]bP`]kY QP`lU` - ]XW-

ZPo. AUZ`UfXo a S`cT]k\ \^[OZO\._ ]UW]PgXbU[l]Po.
0QjU\ `haSi`UTU[J=Yo - ^Z^[^ Q [/ZS. @PabR^`X\Oabl R )t(X`Pe c\U`U]]Po.
\UbPQ^[XW\
!,j1YYffiJ QUbPZa^[^[ R ^a]OR]O\ _`UR`PiPUbao R ]UPZbXR]kU \UbPQ^[X-

bk.
2kRUTU]XU
LliLYYiao _^gZP\X R RXTU \UbPQ^[Xb^G (Q^[UU 80 %)i 10l5 % R ]UXW\U]U]-

rl^iiKTU, ?L`9tiT _^[ci#id]Xo (Bl^) QribPZaO[^[P i^abPR[oUb 15-20 gPaOR,

?PfXU]blt a ]P`chU]XU\ dc]ZfXX _OgUZ

:[Y^U]a QUbPk-a^[^[P a!YVPUbao _`^_^`fXO]P[l]0 cRU[XgU]Xn boVUabX

_^gqg]^9 ]UT^abPbOg]OabX. C _P_fXU]b^R a _^gUg]OY ]UT^abPbOg]Oabln, ]P-

e^ToiXeao ]P SU\OTXtt[XWU, TUA X B.,^ QUbPZa^[O[P cRU[XgXRPnbao RTROU,

1UbPZa^[^[ ]U cTP[oUbao _`X TX:l[XWU.
_PuXU]blt a ]PDvhU]XU\ dy]ZfXX _UgU]X
iiiY'Yi`chjiYlidciifXX'fiUgU]X B,^ cRU[XgXRPUbao ]P 33 %, ]0 Z[X`U]a ]U

XW\U]oUbao.
?PfXU]blt _DZX[^S0 Rd`PabP
@Lic[lbPbk ]UZ^b^`ke Xaa[UT^RP]XY aRXTUbU[LabRcnb[0 ROW\OV]OabX WP-

\UYU]Xo RkRUT`]Yo QUbPZa^l,i^[P X cRU[XgU=HO B172 T^ 30 gPaOR,

?^ZPWP]tlo Z _`h]U]R]en

- P`bU`XP[l]Po SX_jliiYWXo (R \^]^bU`P_XX X a^abPRU Z^\QX]X`^RP]]^Y

bU`P_XX);
rh`^dYhPZbXZP _`Xary_^R abU].^ZP`TXX ]P_`oVU]Xo (R \^]^bU`P_XX X a0-

abPRU Z^\QX]X`ORP]]OY bU`P_XX).
?`^bhR^_^ZPWP]llo
- _^RkhU]]Po gcRabRXbU[l]Oabl Z QUbPZa^[^[c X Ra_O\OSPbU[l]k\ RUiU-

abRP\ _`U_P`PbP;
_ i;ffi;i1-dai`Y1i Q`^]eXP[l]^Y Pab\k X e`^]XgUaZ^Y ^Qab`clfiXR]^9 Q^-
, [UW]X [USZXe;
- 0ab`Po aU`TUg]Po ]UTOabPbOg]Oabl;

- e`^]XgUaZPo aU`TU.i]Po ]UT^abPb^g]^abl R abPTXX TUZO\_U]aPfXX, ]U

ZL\_U]aX`cniPilao R `UWc[jbPb₠ [UgU]Xo TXc`UbXZP\I: 
_ `lb!_g[1|lcl,t

a`UTabRPYY, X]SXQXb^`P'\ X 
-T?D 

(P]SX^bU]WX] _`UR`PiPniUS0 dU`\U]bP),

T`cSX\X RP3OTX[PbPbO`P\X;

- ZP`TXOSU]]kX hOZ;

- PfLhJRU]b`XZc[o`]Pi Q[^ZFd ll'X lll abU_U]X (QUW cabP]OR[U]]OS0 m[UZS`0_

ZP`TXOabX\c[obO`P);

- 1i1['^iPJTYi ? `X] fi,iUbP[P ( _ `^bX R^_^ZPWP]P \ ^ ]^bU`P_ X o ) ;

- aX]T^^Y'i[PQaiab8 aX]caOR^S> cW[P (2Z[NgPo GX]^Pb`XP[l]cn 0[OZfc);

- iliYZUi]Po Q`PTXZP`itXo (GAA \U]UU 50 cT./\X])i
. ;;ffi;]; DiiYfilQ^[LB]X @UY]^ X ^Q[XbU`Y`cnriiXe WPQ^[URP]XY _U`XdU-

`XgUaZXe P`bU`XX; 
__ QULe`L\^riXb^YP'^UW ^T]^R`U\U] ]OS0 _ `X.UT/l P g;lT`9!99[ 0ZPbO`OR ;

- d`bUrjXP[l]Po SX_9]WYh 1ai[ab^[XgUaZ^L 0T < 100 \\ `b. ab,);

- P]PdX[PZrXgUaZXU `UPZfXX R P]P\]UWU;

- \UbPQ^[XgUaZXY PfXTOW;

- ^T]^R`U\U]]^U _`'YUYL]XU a d[^ZbPdU]X]^1,1 (a\. `PWTU[ _2WPX\^TUY-

abRXU a T`cSX\8 [UZP`abRU=]k\8 dU4AB2P\X");
- ^T]^R`U\U]]^U _`X\'U]U]XU a ac[li^_'`XT^\ (iM. `PWTU[ ^RWPX\^TUYabRXU

a T`cSX\X [UZP`abRU]]k\X a`UTabRP\X>);

- 0T]OROU\U]]OU i`Yi,lL]J]9U-YiiXQXb^`^R'\^]^P\X]^OZaXTPWk (<00);

- 9P'`T919;iYY (dUW _`XW]PZ^R aU`TUg]^Y ]UT^abPb^g]^abX);

- R^'WiiPab T^ 18 [tib (mddU_XR]^abl, X QUW^_Pa]^abl ]U cab1|!R19I,Jli[..[..
- _U`|l^T ilcT]^S^ riaiP`\[XRP]Xo (a\. `PWTU[ __`X\U]U]XU _`X 0U`U\U]-

]^abX X R,_U`XOT S`cT]OS0 RaZP`\[XRP]Xo>);

- TUdXfXb [PkbPWLl,' ]U_U`U]^aX\^abl [PZb^Wk, S[nZOWO_SP[PZSOW]Po \P-

fiiltiL1`>riXi (RJRoWX a tiP[XgXU\ R aOabPRU _`U_P`PbP [PZS^Wk).

A ^ab^`^e]Oabln
: J`^friYYl]Po Pab\P X e`^]XgUaZPo ^Qab`c_XR]Po Q^[UW]l [USZXe a`UT]U-

boVU[OS0 bUgU]Xo;

- e`^]XgUaZPo aU`TUg]Po ]UT^abPbOg]Oabl R abPTXX ZO\_U]aPfXX;

- Pi`X^RU]b`XZc[o`]Po Q[^ZPTP I abR_U]X;

- ^LiiXbL`Y`cniXK ii^^[UiPYYo _U`XdU!XgUaZXe 9`]9`It a_l]T`^\ .@UY]^
(WP XaYZigJ]XU\ boVU[^9 d^`\k, a\. `PWTU[ (ll`ObXRO_OZPWP]Xo>);

- qbU]^ZP`TXo ?`X]f\UbP[P;
; [UgU]]Po dU^e`^\^fXbO\P;
- _OgUg]Po ]UTOabPbOg]Oabl;

- _UgU]Og]Po ]UTOabPbOg]Oabl;

- atleP`]kY TXPQUb;

- _aO`XPW;

- Q`PilXZP'`TXo (GAA \U]UU 60 cT./\X]);

- bX`UObOZaXZ03;

- eX'`c`SXgUaZXU R\UhPbU[labRP X ^QiPo P]UabRXo;

- P[[U`SXgUaZYU `UPZfXX R P]P\]UWU;

- QU`U\U]]Oabl;

- c _PfXU]bOR _OVX[OS0 RO3`PabP;

- il`X li`^RUTU]XX TUaU]aXQX[XWX`cniUY bU`P_XX.
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A TX[bXPWU\^\
a^^QiP[^al ̂  _^RkgU]XX `XaZP `PWRXbXo TU_`UaaXX _`X 0T]^R`U\U]]O\
_`X\U]U]XX 2-PT`U]^Q[^ZPb^`^R a'TX[bXPWU\^Y.
L; XOTaOTU`ZPiX \X ZO]b`Pab]k \ X RUiUabRP\ X
5 a[cgPU `PWRXbXo hOZP X[X!UWZ^S0 a_]XVU]Xo 04 _`X RRUTU]XX YOTaOTU`VP-
iXe ZO]b`Pab] ke R9f99IR: 2-P4TlU]^Q[OZPbO`k c\U]lhPnb Z^\ _U]aPb^`]kU
9`,`T9]19.90[acTX_abkU `UPZfXX. 5a[X R^W\^Vir^, b^ _U`UT _`ORUTU]XU\ ireHT-SU]OS`PDXgUaZOS0 Xaa[UTORP]Xo a _`X\U]U]XU\ Y^Ta^TU`VPiXe Z^]bLPab-
]ke a`UTabR a[UTcUb 0b\U]Xbl [UgU]XU,2-PT`U]^Q[^ZPb^`^\. ?ilX ]U^Qi^TX-
\OabX _`OTO[VU]Xo bU`P_XX 2-PT`U]^Q[OZPbO`O\, R`Pg TO[e(Uir ^QUa_Ugi,ril

o0.9.19_U1919c_n iX U ca[ 0 R Xo T[o _ `0 RUTU ] Xo X ]bq ]aX R ]'^ Y bU`P_ X X.
{J X ] SP[ o fX 0 ] ] k \ X SP[ 0 S U ] a 0TU `VPiX \ X P ] U abUb X ZP\ X

O:tT.`9I99[^ZPbO`k c\U]lhPnb Z^\_U]aPb^`]llU aU`TUg]O-a^acTXabkU `UPZfXX(X]SXOX`ORP]XU `-PT`U]U`SXgUaZXe `UfU_bO`^R \QVUb Qkbl c\U]lhU]0 _DX
RRUTU]XX `-PT`U]O\X\UbXZO_R). :PZ _`PRX[^, [UgU]XU 2-PT`ti]^Q[^ZPb^`PYX]U _`UZ`WiPUbao X [R [nQ^\ a[cgPU a[UTcUb XWQUiPbl' `UWZ^Y ^bYU]k
2-PT`U]^Q[OZPb^`OR. 2`PgP-P]UabUWXJ[^SP ]UdQe^TX Y^ X]Q^`\ X `^RPbl 0 _`X-
U\U 2-PT`U]^Q[^ZPb^`P.
u _`U_P`PbP\X, a_^a^Q]lt\X RkWkRPbl VU[cTOgZORkU ]P`chU]Xo `Xb\PaU`TfP, RZ[ngPo _O[X\^`d]cn VU[cT^gZ^Rci bPeXZP`TXn bX_P __X`cmb,
!99[X,g9]X9 `XaZP VU[cT^_GZ^Rke ]d`chU]Y'li `XiYi aJ1iiiP, R gPab]^abX _^-

IIy.9P.P_T.9.1. 
V_U[cTOgZOR^9 bPeX ZP`TXX bX _P << _ X`cWb>, _ `X ^T]^R`U\U]]^\

_`X\U]U]XX 0UbPZaO[O[P a bPZX\X _`U_P`PbP\X, ZPZ:
^ P=b8P`8b\XgUaZXU [UZP`abRU]]kR a`UTabRP lA Z[PaaP (eX]XTX], SXT`^eX]X-

TX ], TXWO_ X ̀ P\ XT, _ ̀ OZPX ]P\XT) ;^ P]b8P`8B\XgUaZXU ;UZP`abRU]=kU a`UTabRP lll Z[PaaP (P\X^TP`^], T^dUbX-[XT, XQcX[XT, Q`UbX[Xo b^WX[Pb, T`^'iUTP`^]), a^bY1i;
^ !`fSXU_fiUP]bXP`Xb\XgUaZXU) [UZP`abRU]]ltU a`UTabRP, bPZXU ZPZ:

- ]UX`O[U_bXZX: dU]ObXPWX]k. (e[^`_`^\PWX], fXP\U\PWX], [UR^\U-
_,`O\PWX], bXO`XTPWX], b`Xd[c^_U`PWX], d[cdU]PWX]), QU]WP\XTlt
( P \ X ac[ l _ ̀  X T, ac[ lb0 _! X T, ac[L _ X ̀  XT, b ia _ ij ihi ^ Yi ̀ i iidU ]; ;; i;i1;:
_U ̀ XTO[, SP[O_U`XT^[) ;- 
ry`OgXU ]UY`^[U_bXZX (_X\^WXT, aU`bX]T^[);

- P]bXTU_`UaaP]blr b`XfXZ[XgUaZXU P]bXTU_`UaaP]bk, aU[UZbXR]ltU X]-
SXOXbO`k 00`Pb]OS0 WPeRPbP aU`ObO]X]P (fXbP[^_`P\, mafXbit[^_^Pil :- P]bXOPZbU`XP[l]kU a`UTabRP: db^`eX]^[^]lt ([UR^d[^ZLPfX],

c!!9!9!.?.199.fX], a_P`d[^ZaPf_], fX_`^d[^ZaPfYfl, \PZ`^[YTlt
(m`Xb`O\XfX] _`X R]cb`XRU]]^\ RRUTU]XX, a_X`P\XfY] _`X'R]c`X-
RU] ]O\ RRUTU] X X, PWXb`O\ X fX ], Z[P`Xb`^\ X fX], `^ZaXb`^i,,tXfX]),' Z^-
b`X\OZaP3O[;

- f`ObXROS`_QZ^RkU a`UT,abRP: P3O[k (R^`XZ^]PW^[, Xb`PZO]PW^[, ZU-
b0 ZO]PW^[,, d[cZ^]PW^[) ; _ `^bX R^\ ai o pil Y ] kU .a`UTabiP |ii iY i,' iL-

`_ _0c 
], \ U d[ ^e X ], SP[ ^ d P]b ̀  X ], [c\ U d P]b ̀  X ] ) ;' _ @Lb X R ^ Y ̀  oio WL _Y it U

a ̀  UTab R P ( _ U ] bP \ X TX ] _ ̀  X R ] c ̀  X Rq ] ] ^' \ R R'UTU iiX X) ;- P]bXP]SX]P[l]kU a`UTabRP (`P]^[PWX]);
- _ ` 0bX R 0 0 _ceO[ U R k U,a `UTabR P ( R P]TUbP] 8Q, \ k h lo ZP b` X ^ ZaXT, ^ZaP[ X -

_[PbX], bPZ`^[_\ca);

cRU[XgU]XU ZO]fU]b`PfXX [XT^ZPX]P R _[PW\U Z`ORX a R^W\^V]k\ cRU[XgU
]XU\ ]UVU[PbU[l]ke ]UR`O[^SXgUaZXe aX\_b^<^R X mddUZb^R a^ Jb^`^]i
99.`Tlg|0.9^ac[Xab^9 aXabU\k (a]XVU]XU \UbPQ^[XW\d [XT^ZPX]P R _UgU
]X). `UZO\U]TcUbao Z[X]XgUaZOU X m[UZb`OZP`TX^S`PdXgUii^U ]PQ[nTU]X
X, BO3MO)i(H0, ZO]b`O[l ZO]fU]b`PfXX [XTOZPXiP R _[PW\U Z`^RX 20 Bpe\j
[9I9!fo 2-PT`U]^Q[OZPb^`P\X X 

-_^i[U 
US^ h`UZ`PiU]Xo, ?`X ri9e^iiX9Jiii

_`OROTXbao ZO``UZfXo TO3k [XTOZPX]P,
eO\O_]Pf_P, ZObO`kU a[UTcUb _`_]_]Pbl R^ R]_\P]_U
L; ]UabU`O8T] k\ 8 _`ObX R^R^a_P[ XbU[ l]k \X _ ̀ U_P`PbP\ X ( = ? 2_ ) ( _`U_P`P
bP\ X a aXabU\ ]k \,TUYabRX U\), RZ[ngPo aU[UZbX Ri bte X ]SYQXb^ pbt' fhki^jkaXSU]PWk-2 (FO3-2)
A]XVU]XU P']iXSXSiU`bU]WXR]OS^ mddUZbP QUbPZa^[^[P (=?2? X]SXQX`cn
aX]bUW _`OabPS[P]TX]OR X, oR[ooal _X`PW^[^]^Rk\X _`^YWROT]k\X, _QiYR^
Tob Z WPTU`VZU ROTk X ]Pb`Xo).
L; o[OZPbOPP\X Z\U\U]]ke> ZP[lfXURke ZP]P[^R XW S`c__k TXS_T`O_X`X,
TX]OR (]XdUTX_X])
ts3PX\]OU caX[U]XU P]bXSX_U`bU]WXR]OS^ TUYabRXo Q[^ZPb^`^R (\UT[U]]ke)
Zil[lfXURke ZP]tl[O.R_ X QUbPZa^[^[P, `PWRXbXU aU`TUg]^Y ]UT^abPbOg]^abX )
fPfXU]bOR a [PbU]b]^Y X[X ]UZ^]b`^[ X `cU\OY aU`TUg ]^Y ]UT^abPb^g ]^abln
|.[ gi g 2:PT` U ] ^ Q[ ^ Ka'np P \ X \ ^YUb bPnZU \ X ] X \ X W X ` ^ Bii1 JJd[J iiJL i9PZSXRPfXn_aX\_PbXgUaZ^Y ]U`R]^Y aXabU\k R ^bRUb ]P RPW^;iX[hbPfXZi _'^T

9|1[[19g Q[^ZPb^`^R ^\UTlUfi]ke> Zil[lfXURke ZP]P[^R XW S`c__k TXSXT`^._X`XTX]OR.

9, -r!c[c.c cg!9-\! c ! P ]b X TU _ ̀  U aa Pryb? \ X (b 
f _ P X \ X _ ̀  P \ _ ] P), ] U Y ̀  ^[ U _b X ZP \ X

caX[U]XU P]bXSX_U`b_U]WXR]^S0 mddUZbP QUbPZa^[^[P X `YaZ `dWRXbXo ^`b^-
a_bPbXgUaZ^Y SX_^bU]WXX (PTTXbXRi^U TUYabRXU). S,

a \Ud[^eX]^\
@XaZ'@PWRXbXo Q`PTX ZP`TXX (PTTXbXR]^U TUYabRXU).
c, TX _ X ̀ XTP\O[0 \ ( R]cb` X R U ] ] ^U R R UTU ] X U)
caX[U] XU P]bXSX_U`bU]WX R]OS^ 0ddUZSP QUbPZa^[^[P,
A P-PT`U]^Q[^ZPbL`P\X, RZ[ngdo' _`lX\U]oU\kU R c`^[^SXX (P[ldcW^WX],
T0 ZaPWd X ], _ ̀ PW 0WX ], bP\ ac[ ^W X ], bU `Pm^W X ] )
caX[U]XU P]bXSX_U`bU]WXR]^S^ mddUZbP QUiPZa^[^[P. ?^RkhU]]kY `XaZ0`bOabPbXgUaZ^Y SX_^bU]WXX
A P\Xd^abX]^\
caX[U] XU P]bXSX_U`bU]WXR ]^S^ mddUZbP QUbPZa^[^[P.
{-;_ P[[U`SU]P\X, _`X\U]oU\k\X \o X\\c]^bU`P_XX X[X mZab`PZbP\X P[[U`-
SU]OR \o KolKHbtx _`^Q

l}mllgg[[lF.ryll R^W] X Z]^RU]Xo boVU[ke aXabU\ ] ke P[[U`SXgUaZXe `UPZ-
cc X[X P]PdX[PZaXX c _PfXU]b^R, _^[cgPniXe QUbPZa^[^[,
c `U]XbOX]O\ (R]cb`XRU]]OU RRUTU]XU)
ll0RkhU]XU_Rk`ilZU]]^abX ZP`TX^TU_`UaaXR]^S^ TUYabRXo X RU`^ob]^abX
a]XVU]Xo 0!.
u ZaP]bX]P\X
1UbPZa^[^[ a]XVPUb Z[X`U]a ZaP]bX]OR (Z`^\U TXdX[[X]P) X _^RkhPUb Xe
ZO]fU]b`PfXn R _[PW\U Z`ORX, ^a^QU]]^ c riPfXU]i^! a Xae^T]^ _^RkhU]]k\
Z[X`U]aO\ bU^dX[[X]P (]P_`X\U`; _OT R[XoriXU\ Zc`U]Yoi.
a mab^^SU]P\X'
0a[PQ[U] XU P]bXSX_U`bU]WX R]OS^ mddUZbP QUbPZa^[^[P (WPTU`VZP ]Pb`Xo X
R^Tk).

Q S[ nl<^ Z^ `bX ZOabU` 0 XTP\X X bUb`PZ^ WPZbXT0 \
ua[PO[U]XU P]bXSX_U`bU]WXR]^S^ 9ddUZbP QUbPZa^[^[P (WP agUb WPTU`VZX
[gI`Xo X' ROTk, ^Qca[^R[U]]^9 TU9aiRXU\ S[nZ^Z^`bXZ^aiU`OXT^R X bUb`P-
Z^WPZbXTP).
A TXc`UbXZP\X
2^W\^V]^ g`UW\U`]^U a]XVU]XU 0,I.
u ]UTU_O[o`XWcniX\X \XO`U[PZaP]bP\X

L';;i';^ir'4C4;8=OUB4UYabRXU]UTU_^[o`XWcniXe\XO`U[PZaP]bOR.
caX[U] XU P]bX Z^Pry[o ]b]OS^ mddUZbP Zc\P`X]OR.
U _mbP]O[O< 1P[ZOS^[ l )' aUTPbX R]k \X X a]^bR^`] k\ 8 [UZP`abRU] ]k\ 8 a`UT-
abRP\X
yaX[U] XU cS]UbU] Xo fU]b`a[[ l]OY ]U`R]^Y aXabU\k,
u, ] USXT`X `0 RP] ] bl \ X P[ ZP[ 0 XTP\ X a_ ^`k ] l X

Ig!:1`l`.9`_lb.llf .P[ 
Zit[OXTk a_^`k ] l X _^ R k hPnb ` X aZ `PW R XbXo ]P`chU ] X 9

jr,etr;:!r1: ;#Zi1 ;:;ir 
rQ ` P i U ] X o _ ` X _ ` X U \ U Q UbP Z a ^[ ^[ P.

@XaZ a]XVU]Xo mddUZb^R 2-PT`U]^Q[^ZPb^`^R.
2 !!_9 !_P! ?_b 

P \ X, X ] Tc f X ̀  c n i X \ X 0 ab P ] ^ R Zc a X ] c a ^ R ^ S ^ w [ P

cbWI9.9I9_[aXtlcaOROSo cW[P RO3\OV]P- _`X LT]^R`UiXU]]^\ _`X\U]U]XX
`-PT`U]OO[0 ZPbO`OR, RZ[ ngPo _ `U_P`Pb 1UbPZa^[^[, q _ `U_P`PbP\ X, Z^b^`kU
fOSi RkWRPbl 0abP]ORZc aX]ca^R^S^ cW[P.
0a^QkU cZPWP]Xo
?`UZ`PiU]XU bU`P_XX X ZaX]T`O\ ^b\U]k>
l lPfXU]b TO[VU] Qkbl X]d^`\X`^RP] 0 bO\, gb0 ]U a[UTcUb `UWZ^ _`U`kRPbl
[UgU]XU QUbPZa^[^[9\ X-]d \U]obl `UZO\U]TORP]]cn T^W!-^1i rjjj;;1Y:
1U[l]^Y Z^]ac[lbPfXX a R`PgO\, bPZ kak mb^ \^VUb _`XRUabX Z R`U\U]]O\c
c.ecThU]X n TUobU[ l]OabX aU`TfP,
_U a[UTcUb R]UWP_]0 _`UZ`PiPbl bU`P_Xn _`U_P`PbO\ 1UbPZa^[^[, ^a^QU]]^
c _PfXU]bOR a XhU\XgUaZO9 Q^[UW]ln aU`TfP (X1a). 2]UWP_]Po ^b\U]P \0-
VUb _`XRUabX Z boVU[k\ ]P`chU]Xo\ aU`TUg]^i^ `Xi\P, X]dP`Zry \X^ZP`TP
Z[b o_9laHOBKe aU`TfP, !^W_c a[UTcUb c\UillhPbl _^qbU_UY]^, b0 Uabl R bUgU]XU
Z_]UTU[l, X R a[cgPU ]UOQe^TX\OabX \OV]^ ^T]^R`U\U]il^ ]PgX]Pbl WP\U-
abXbU[l]cn bU`P_Xn T`cSX\ P]bXP]SX]P[l]k\ cpeficTBOM, gb^Qk XWQUVPil
cgPiU]Xo _`Xabc_^R abU]OZP`TXX.
c _PfXU]bOR, _`X]X\PniXe _`U_P`Pb 1UbPZa^[^[, a[UTcUb ZO]b`O[X`^RPbl:

- _`ObXRO`ROb]!!U a`UTabRP (T^\_U`XT^], ^]TP]aUb`^]);, a`UTa.bRP, R[XoniXU ]P \ObO`XZc VU[cT^g]^-ZXYUgY^S^ b`PZbP (f_WP-
_`XT);

- P]bXSXabP\X]]kU a`UTabRP (PabU\XW^[, bU`dU]fX], \XW^[PabX]):
- _`OgXU [UZP`abRU]]kU a`UTabRP (P]PS`U[XT, RPW^_`UaaX], TXdUY'P]X[P

\ Ub X [ ac[ l d P! ! \!bP ] a,U ` X ], _ ̀  ^Q c Koi, _ ̀  L i ^.d ^[,' r r, ^ dil p;i, ;; i; ;-
__ _|`UaaX], bU`OTX[X], d[UZPX]_XT, fX[^abPW^[).
l l`X 0T]OR`U\U]]O\ _`X\U]U]XX QUbPZa^[^[P a ckPWP]]k\X [UZP`abRU]]k-
\ X a`UTabRP\ X b`UQcUbao biPbU[ l] k Y Z[ X] XgUaZXY X m[UZb`^ZP_liXJi}PQf
gUaZXY ZO]bO^[l.
A_c`^_PdUi^]^\ X P]bXP`Xb\XgUaZX\X a`UTabRP\X Z[PaaP lA (e_]XTX], SX-
T`OeX]XTX] X TXWO_X`P\XT)
]P`chU]Xo aOZ`PbX\^abX, PRb^\PbXW\P X _`^R^TX\OabX (_^TPR[U]XU aX\_P-
bXgUaZXe ZO\_U]aPbO`]ke \UeP]XW\^R). B`UQcUbao Z[X]YgUaZXY X P[UZb`^-
fP`TXOS`PdXgUaZX Y Z^]b`^[l.
a QPZ[^lUh^\

Y][gZr W.|]1 lX!_U`g9I g 
]OS^ TUY abR Xo QUbPZa^[ ^[P. = U^Qe^TX \ Z0 ]b`O[ l

[[ X ZO``UZfXo TOWk 0UbPZaO[O[P R a[cgPU ]U^Qe^TX\^abX.
L; X]ac[X]O\ X.SX_OS[XZU\XgUaZX\X a`UTabRP\X Tlo _`XU\P R]WDl. _D^X3-
R 0 T] k \ X ac[ j d ^ ] X[ \ ^g U R X ] bt 

.( a \ . ` P|WiUh k - A ^ qi^ ` oiiH ^ ii1,i, I _'^^1 giQ U
TUY ab^R X U r, n 0a^Q k U cZPW P] X o, )'
RaU @-PT`U]^Q[^ZPbQ`k \^ScS \PaZX`ORPbl ^_`UTU[U]]kU aX\_bO\k SX_0-
S[XZU\XX, bPZXU ZPZ 0iciU]XU aU`TfUQXU]Xo X bPeXZP`TXo.
?PfXU]b TODt(U] Qkbl _@UTc_`UVTU! 

'^ 

199Y[XY^PYW;U]Xo `Ury[o`]OS0
f9]b`O[o ZO]fULrb`PfXX S[nZ^Wk R Z`^RX, RZ[ngPo PZiXR]kY aP'\^k^]i`^[l
_PfXU]bO\, ^a^QU]]^ R ]PgP[U [UgU]9o.
A_ X] SXQ Xb^`P\ X e^[ X ]^a,bU`PWk (T^]U_UWX[, SP[P]bP\X ], ]UOabX S\ X ], _X ̀ X-
TOabX S\X], `XRPabXS\ X ] )
|19Z .ggf[UirXo Q`PTX.Z PLTXX (PTTXbXR]^U TUYabRXU). B`UQcUbao `Ury[o`]kYZ_X]XgUaZXY Z^]b`^[l
A SX_ObUffiXR]li\X a`UTabRP\X fU]b`P[l]^S^ . TUYabRXo (Z[^]XTX],
c-!9b! [ T0 _ P,! ryP ] d P fX ], \ ^ Za ^ ] X TX ], ` Xi[ \ U ] X TX ] )
l 1_0_R_khU] ] kY `XaZ `PWRXbXo Q`PTXZP`TXX, ]P`chU!Xo Pb`XORU]b`X Zc[o`]^Y
_`OROTX\OabX.
W'irgY?Y]jj _^RkhU_]X9 44 _`X `UWZ^9 0b\U]U SX_ObU]WXR]^S0 a`UTabRP
fU]b`P[l]OS^ TUYabRXo, =U^Qe^TX\l XWQUSPbl `UWZ^Y 0b\U]k SX_ObU]WXR]0-
L0 a`UTabRP X _`^ROTXbl Z[X]XgUaZXY Z^]b`^[l.
A_|ffOZP!4]^\ (10 % `PabR^`, R]cb`XRU]]^ R ZPgUabRU P]bXP`Xb\XgUaZ^S^
a`UTabRP)



; G!A 
_X 

04 (R ]PgP[U [UgU]Xo UVUT]UR]0, WPbU\ - 1 `PW R 3-4 \UaofP), Z^]-)l fU]b`PfXn S[nZO3k R Z`ORX c _PfXU]b^R a aPeP`]k-_[ TXPQUb^\ (1 bdi R P-- 5 \UaofUR), dc]ZfXn _^gUZ c _^VXhke _PfXU]i^i (l pafri?--b Y1a}ir!RL aJd-s TcUb 00cgXbl _PfXU]bP \Ub^TXZU _OTagUbP GAA, X SiPfXU]b TO[VU] QkbL _`^-o X]ab`cZbX`ORP] 0 ]U^Qe^TX\^abX ^Q`PiU]Xo Z R`Pgc _`X-c\U]lfU]XX Gaa4 \U]UU 50 cT./\X].

lqh:[,tg c 20 % _PfXU]bOR a^ abU]OZP`TJ4UY 2-PT`U]^g[^ZPbO`k ]Umd-
DUZbXR]k. Ua]OR]kU _`XgXt{k - boVU[k9 Z^@^]P`]kY PbU`^iZ[U`^W a- ]XWZX\ !_0`OSO\ XIJU\XX (GAA R \^\U]b `PWRXbXo _`Xary_P LbU]^ZP`TXX- \U]UU 100 cT./\X]) X _^RkhU]]Of Z^]Ug]^U TXPab^[XgUaZ^U TPR[U]XU [U-

_ t9|9 VU[cTOgZP, ]P`chPniUU acQm]T^ZP`TXP[l]kY Z`^R^b^Z.
S ll`X 0T]OR`U\U]]O\ _`XU\U Z[^]XTX]P US0 _`XU\ \YUb Qkbl _`UZ`PiU], bO[lZ0 gU`UW ]UaZO[lZ0 T]UY _^a[U 0b\U]k _`q_P`PbP 1UbPZa^[^[.

Q[ X o ] XU 0 UbPZa^[ 0[ P ] P ` Rc[ lbPbk [ PQ ^ ̀ Pb0 ` ] btx X aa[ UT^ RP] X Y- ?`U_P`Pb 1UbPZa^[^[ a[qTcqb ^b\U]Xbl _U`UT Xaa[UTORP]XU\ ZO]fU]b`PfXX
ZPbUeO[P\X]OR, ]_^`fiUbP]Ud`X]P X RP]X[Y]YX]TP[l]^Y ZXa[Obk R Z`'^RY X, \Og0, P bPZVU bXb`OR P]bX]cZJIUP`]ke P]bXbU[ R Z`^RX.t 1`^]eXP[l]Po aciMa X e`^iXgUaiPo ^Qab`cZbiR]PY Q^iUW]l [USZXe

, 2-PT`U]^Q[^ZPb^`k \OScS ]PWtlPgPblao'YPfXU]bP\ A >`^]eXP[l]^Y Pab\^Y| X e`O]XgUaZ^Y ^Qab`cZbXR]^Y Q^[UW]ln [USZXe b^[lZ^ a`UT]UboVU[^S^
l bUgU]Xo. ;UgU]XU a[UTcUb ]PgX]Pbl a \P[ke T^W X VU[PbU[l]^ _OT Z^]b`0-, [U\ _OZPWPbU[UY dc]ZfXX R]Uh]US0 TkeP]Xo; _`X ROW]XZ]^RU]XX _`Xad_P

Q`^]eXP[ l]^Y Pab\ br ]P d^]U bU`P_ XY' ^UbPZa^[k[^Y-i^W \^V]0 _ `X\U]U] XU, 
fl,z-PT`U]^\X\UbXZ^R To kc_X`^!P]Xo _`Xary_P.
L; U ̀ TU g ] Po ] U T0 abPb 0 g ] 0 ab l
c _PfXU]b^R a aU!TUg]^Y ]UT_^abPb^g]^abln, Z^]b`^[X`cU\^Y bU`P_URbXgU-
aZX, R a[cgPU ]U^Qe^TX\^abX QUbPZa^[O[ \OVUb Xa_^[lWaiRPblao _ilT ab`^SX\
\UTXfX]aZX\ ]PQ[nTU]XU\ R 0gU]l \P[ke ]Pgil[l]ke T^WPe a _OabU_U]]k\
Xe cRU[XgU]XU\ _`X ]U^Qe^TX\OabX X R a[cgPU e^`^hUY'_U`U]OaX\^abX (a^-
e`P]U]Xo ZO\_U]aX`ORP]]^S0 aOab^o]Xo e`^]XgUaZ^Y aU`TUg]^Y ]UT^abPi^g-
]^abX).
1`PTiZP`TXo
5a[X GAA R aOab^o]XX _OZOo abP]^RXbao ]XVU 50-55 cT./\X], TOWc _`U_P`PbP
1UbPZa^[^[ ]U^Qe^TX\0 c\U]lhXbl.
4b`X^RU]b`XZc[o`]Po Q[LZfP l abU_U]X
cgXbkRPo 0b`XfPbU[l]_kY T`^\^b`^_]kY mddUZb 2-PT`U]^Q[^ZPbO`^R, _`X
Pb`XORU]b`XZc[o`]^Y Q[^ZPTU l abU_U]X _`U_P`Pb ahUTcUb _`X\U]obl a 0ab0-
`_OV]Oabln. l `UOcUbao biPbU[ l] 0U ]PQ[ nTU]XU, RZ[ ngPo M:3-Z^]b`^[ l.
AbU]^ ZP`TXo ? ̀ X']f\UbP[P
`-PT`U]^Q[^ZPb^`k \^ScS cRU[XgXRPbl _gPab^ry X _`OTO[VXbU[l]Oabl _`X-
ary_OR c _PfXU]b^R a0 abU]^ZP`TXUX ?`.!]f\UbP[P. ?`X\U]U]XU ZP`TY^-
aU[UZbXR]ke @l-PT`U]^Q[^ZPb^`^R R^W\^e<]0 _`X [USZtiX abU_U]X boVUabX
abU]OZP`TXX l l`X]f\UbP[P X[X abU]^ZP`TXX a\UhP]]^S^ bX_P _`X ca[ORXX,
)I9 I.919 I I_e 

j `_0 R,9ffbao R aOg UbP] X X a RP3OTX[PbPb0 `P\ X,
]P`chU]Xo _U`XdU`XgUaZ^S0 Z`^R^^Q`PiU]_o
`-PT`U]OO[OZPbO`k \OS[ _`XROTXbl Z cecThU]Xn a^abOo]Xo _PfXU]b^R a ]P-
`chU]Xo\X _U`XdU`XgUaZ^S^ Z`^R^^Q`Piq]Xo (Q^[UW]l @UY]^ Y[Y aYiTj^\
]UX]0, P`bU`XXb X[X e`O]XgUaZXU ^Q[XbU`X`cniXU WPQ^[URP]Xo P`iri'`X8
]XV]Xe Z^]Ug]^abUY).
ah^e`^\^fXb^\P
R a[cgPU _`X\U]U]Xo 2-PT`U]^Q[^ZPb^`^R _`X [UgU]XX P`bU`XP[l]^Y SX_U_-
bU]WXX, RkWRP]]^Y dU^e`^\^fXbO\^Y,' b`UQcUbao biPbU[l]irX Z^]b^^[l Ah.
=PW]PgU]X U _ `U_P`PbP 1'UbPZad[^[ R^W \^VY^ b^[ l Z^ ]P 

-dJiiU'Y'!girJiJi.. Y
0-PT`U]OQ[OZPb^`^R.
?^lZX[kU _PfXU]bll
[UgU]XU _OVX[ke _PfXU]b^R a[UTcUb ]PgX]Pbl a \P[ke TOW X _OT biPbU[l-
fk\ \UTXfX]aZX\ ]PQ[nTU]XU\.
l JPfX U ]bk a _ ^g Ug ] ^ Y ] UT^ abPbOg ] ^abl n
fl^Wc ]U^Qe^TX\^ Z^``UZbX`^RPbl 2 WPRXaX\OabX 0b ZO]fU]bDPfXX ZOUPbX]X-

[lT9l1l0`ObZU Z`ORX X[X ::. ?`X :: Q^[UU 20 \[i\X] b`UQcLbah biibU[J]^U
]PO[nTU]XU WP _PfXU]bO\ R bUgU]XU _U`Rke 4-e T]UY [UgU]Xo; _`X itk \U]UU
20 \[/\X] Xl_[X _`^RUTU]XX SU\^TXP[i,rWP b`U^Yiao ii^diUZfXo `UVX\P T0-
9jl`ORllXo (a\, `PWTU[ uA_^a^Q _`X\U]U]Xo Y TriWk,).
fPfXU]bk a _UgU]Og]OY ]UTOabPb^g]Oabln
_`X _UgU]^g]^Y ]UT^abPbQg]^abX b`UQcUbao Q^[UU biPbU[l]OU Z[X]XgUaZOU
]PQ[nTU]XU R ]PgP[U [UgU]Xo.
?PfXU]bk a aPeP`]k\ TXPQUb^\
c _PfXU]b^R a aPeP`]k\ TXPQUb^\ ]U^Qe^TX\ `Ury[o`]kY Z^]b`^[l Z^]fU]-
b`PfXX S[nZO3k R Z`ORX, RZ[ngPo PZbXR]kY aP\^k^]b`^[l _PfYU]b^\, R ]P-
gP[U [UgU]Xo. ?PfXU]b T^[>t(U] Qkbl X]d^`\X`ORP] ^ ioM, gi^ ^UiiiaL[Y
\OVUb \PaZX`ORPbl ]PgP[l]kU aX\_bO\k SX_OS[XZU\XX (^a^QU]]^ bPeXZP`-
TXo, 0iciU]XU aU`TfUQXU]Xo X _^RkhU]]^U _^b^^bTU[U]9U). 

- '-"--'3

?a^`XPW
b`UQcUbao biPbU[l]Po ^fU]ZP ]U^Qe^TX\^abX _`X\U]U]Xo _`U_P`PbP, bPZ
ZPZ X\Unbao a^^QiU]Xo ^Q cSoVU[U]XX bUgU]Xo _a^`XPWP R^ R`U\o [UgU]Xo
@-PT`U]^Q[^ZPbO`P\X.
4[[U`SXgUaZXU `UPZfXX
@:P4@U=>Q[^ZPbO`k,_RZ[ngPo _`U_P`Pb 1UbPZa^[^[, \OSrS _ORkhPbl gcR-
abRXbU[l]Oabl Z P[[U`SU]P\_ X boVUabl P]PdX[PZbXgUaZXe `UPZfXY XW"-WP

oaI9_QI9!c! PT`U]U`SXgUaZ^Y Z^\_U]aPb^`]ai9 `Ld[of99 _JT !9abJ99
@-F`U]^O[OZPbO`OR, BU`P_Xo P]PdX[PZbXgUaZYe JUPifXX mdXi'UhJYii^\
LPf`_9IgI[fO\) ]U RaUSTP TPUb 0VXTPU\kY bU`P_URbX.iUaZX9 mddUZb. ' '

c _PfXU]bOR, aZ[O]]Ke Z `PWRXBXn boVU[ke P]PdX[PZbXgqakXe `UPZfXY,R ^a^QU]]^abX aRoWP]]ke a _`X\U]U]XU\ 8^TariTU`YiiXe ZO]b`Pab]ke

Rr[gU[b`:"d19111d9]X ]P X[ X _liX _ `^RUTU] X X TLatiii9Q9[ XWPfX X, ie`P_ Xo
`-PT`U]OO[OZPbO`P\X \OVUb _`XRUabX Z TP[l]UYhU\c caX[U]Xi^ fUPZi.lXY X

a]XVU]Xn mddUZbXR]OabX [UgU]Xo.
EX`c`SXgUaZXU R\UhPbU[labRP X ^QiPo P]UabdXo
|l`X _`^RUTU]XX ^QiUY P]UabUWXX q[UTcUb cgXbkRPbl `XaZ ROW]XZ]^RU]Xo
9I9Is!l f]lT`,U]O`UfU_bO`^R (c\U]lhU]XU GAA, a]Xe<ti]XU aU`TUg]^S^ Bir-
9@^aP, a]XVU]XU aXabO[XgUaZ^S0 X TXPab^[XgUaZ^S^ Al1).

@;_14`U]^Q[OZPb^`k \PaZX`cl^b `Ud[UZb^`]cn bilXZP`TXn X _^Rk-
clgI[.`]!aI_ .`PWRXbXo P`bU`XP[l]^9 SX_^bU]WXX. ?`^T^[VU]XU bU`P_XX
`-PT`U]OO[OZPbO`P\X a]XVPUb `XaZ `PWRXbXo P`Xb\XX, XhU\XX \XOZP`TP X
SX_U`bO]XgUaZXe Z`X3OR. 2!Pgc-P]UabUWXO[Ory a[UTcUb a^^QiXbl ^ b^Y, gb^
_PfXU]b _O[cgPUb [UgU]XU 2-PT`U]^Q[OZPbO`P\X.
Q fU[O\, ]U `UZO\U]Tc_Ubao _`UZ`PlfPbl _`XU\ 2-PT`U]^Q[OZPbO`^R R _U`X0-
_U`PfXO]]O\ _U`XOTU QUW oR]^Y ]U^Qe^TX\^abY.
5a[X ]UOOeOTX\0 [`UZ`PbXbl bU`P_Xn _`U_P`PbO\ 1UbPZa^[^[ _U`UT eX`c`-
SXgUaZX\ R\UhPbU[_labRO\J mb0 a[UTcUb TU[Pbl _OabU_U]]^ X WPRUfYXbL-iP
19 :[lll T9_[f9lUTU]Xo ^QiUY P]UqiUWXX, bPZ ZPZ _`UZ`PiU]XU bU`P_XX ]P
4U gPaOR _O3RO[oUb ROaabP]^RXbl gcRabRXbU[l]^abl `Uf'U_b^`^R Z iPbUe^[P-
\X]P\.
Br`iI1 @-lf`U]^Q[^ZPb^`P\X R ]UZOb^`ke a[cgPoe ]U \OVUb Qkbl _`U`RP]P:
- c _PfXU]bOR a ZO`O]P`]^Y ]UT^abPbOg]^abl-n VU[PbU[l]0 _`^T^[iZPil [U-

gU]XU R_[Obl T9 eX`c`SXg_UaZOS0 R\UhPbU[labRP, cgXbkRPo' `XaZ, aRoWP]-
]kY a R]UWP_]^Y ^b\q]^Y 2-PT`U]^Q[^ZPbO`OR;_ 
9 

a[cgPU mZab`U]]ke eX`c`SXgUaZXe R\UhPbU[labR X[X R bUe a[cgPoe, ZOSTP
_`UZ`PiU]XU [UgU]Xo ]UR^W\^V]0, _PfXU]bP a[UTcUb WPiXbXb1 ^b _La[Uli-
abRX Y R ^W Q`ZTU ] Xo Q[`ZTPn iU S0 ] U`RP _`U\_a^^iRUbab1cniL8 _ ` U YLYil-

., ](PfXX Pb`O_X]O\, a _ORbO`.U]XU\ R a[cgPU ]U^Qe^TX\^abX.
c bPZXe _PfXU]bOR T[o 0QiUY P]UabUWXX a[UTcUb _`X\U]obl RUiUabRP, L ]PX-
\U]lhU9 abU_U]X cS]UbPniXU \XOZP`T, X R^ah^[]hbl Z`ORO_ObU`X.

5tq ![gfrc ^ cg Xbil RPbl ` XaZ `PW R XbXo !]idY[ iiiiiF qJi9i LUPifYY.
l X`UObOZPXZ03

R-PT`U]^Q[OZPb^`k \OScS \PaZX`^RPbl aX\_b^\k bX `U^bOZaX Z^WP.
A_^`ba\U]k
a_^`ba\U]k TO[V]k cgXbkRPbl, gb^ _`U_P`Pb a^TU`VXb TUYabRcniUU RUiU-
abR0, ZObO`OU \OVUb TPRPbl _^[^)t(XbU[l]cn `UPZfXn _`X _`^RdTU]XX bUabLR
TO_X]SOROS0 ZO]bDO[o.
T[Z^S^[l
]P R`U\o [UgU]Xo a[UTcUb XaZ[ngXbl c_^b`UQ[U]XU P[ZOS^[o.
3[PcZ^\P

`;!T`U]^Q[OZPbO`k a]XVPnb R]rS`XS[PW]^U TPR[U]XU X \OScS R[Xobl ]P
aZ`X]X]SORkU bUabk ]P ]P[XgXU S[PcZO\k. ?PfXU]b T^[e(U] aL^QiXbl ^6-
bi}[l\O[OSc 0 bO\, gb0 0] _`X]X\PUb QUbPZa^[^[. ?PfXU]bk, _`X]Xir[PniYU
R-PT`U]^Q[OZPbO`k X[X _`X\U]oniXU Xe R ZPgUabRU ShPW]ke ZP_U[l, T^[V-]k ]PeO[Xblao_OT ]PQ[nTU]XU\ R`PgP _^ _`XgX]U _^bU]fXP[l]^S^ Pi.tXbXR-
]^S^ TUYabRXo 2-PT`U]^Q[^ZPb^`^ri.
ZO]bPZb]kU [X]Wll

lqgit[ !q[[lWcniXUao ZO]bPZb]k\X [X]WP\X TO[V]k cgXbkRPbl, gb^ ]P

@[0."19_19:911o 2-PT`U]^Q[^ZPb^`P\ X ROW \OV]^ c\ U ri l h U ] XU R k `PJ^iiX q9 ei-
]OX VXTZOabX.
:c`U]XU

Y Tcq.[ _i ll __lffU 
fb^ R m d dU ZbX R ] ^ abl 2-PT` U ] ^ Q[ ^ ZPb^ ` 0 R ] XVU.

g[llofieU ]P `fOaOO]Oabl c_`PR[obl b`P]G_O`b]k\X a`UT'abRP\lt, hUeP]llWilP\_
l l`X c_`PR[U]XX b`P]a_O`b]k\X a`UTabRP\X X[X WP]obXX T`cSX\X _ObU]fX-
P[l]0 0_Pa]k\X RXTP\X TUobU[l]OabX _`X _`XU\U _`U_P`lbP 1UbPZa^[l[
a[UTcUb a^Q[nTPbl.9.a]O`_^qlOabl (R aRoWY a `YaZ^\ `P'WRXbXo S^[^ROZ`}OZU-
]Xo, a[PQ^abX, Z^b^`kU \OSct a]XWXbl R]X\PfuXU X aZ'^`^abl _aXeO\^bO`]ke
fUPZfXY, ]U^Qe^TX<ke T[o libXe RXT^R TUobU[l]^abX).-'- 

-

D^`hP Rk_caZP 

- ----I-

BPQ[UbZX, _LZ`kbkU _[U]^g]^Y ^Q^[^gZ^Y, 20 \S.
?0 10 bPQ[Ub^Z R ZO]bc`]cn ogUYf^Rcn c_PZ^RZc XW _[U]ZX _O[XRX]X[-e[0-
`XT]^Y X d^[lSX P[nYX]YUR^Y X[Y iYOZ^X c_PZtiRiY ]P bcrioBe P[n\X]XUR^Y
d^[lSX,
1,2,3,5 X[X 'l0 Z^]ry`]ke ogUYZ^Rke c_PZ^ROZ R\UabU a X]ab`cZfXUY _^
[`X\U]U]Xn R _PgZc XW ZP`bO]P.
ca[^Rtto e_P]U]_o

9_rf^f, WhiXiU]]^\ 0b aRUbP \UabU _`X bU\_U`Pry`U ]U RkiU 25 .A.

^`P]Xbl 

R ]UTOary_]O\ Tlo TUbUY \UabU.
upOK SOT]Oabe
3 `[P. =U _`X\U]obl _Oa[U XabUgU]Xo a`^ZP S^T]OabX, cZPWP]]^S^ ]P c_P-ZORZU.
Ca[^RXo ob_uaZP
0b_caZPnb _L `UfU_ry.
!l`OXWROT_bU[l:
DR.TU`P[ l] ^U S^acTP`abRU ].] ^U c] XbP` ] 0U _ `UT_ ` X obXU
( \OaZORaZXY m]TOZ`X]]k9 WPR^T_
l l ̀ .O,X W R 0TabR ^ .S^b^ R^ Y [ U ZP ` ab RU ] ] ^ Y d ^ ` \ bt :
S. <^aZRP, c[._=^R^e^e[^RaZPo, T. 25, cip.'2
Q k _ca ZPn iX Y Z0 ]b`O[ l ZPg UabR P:
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